(Rs in Lakh)
Quarter ended Nine Months ended b
ended
| s 31-Dec-24 | 30-Sep-24 | 31-Dec23 | 31-Dec2a | 31-Dec23 31'::“'
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited |
1. Interest earned
(a)H{b)HE)Hd) 33459 32883 30772 96926 | 90076 | 120699 |
(a) Interest/discount on
advanceg/bills 27589 25808 24506 77891 72003 56245 |
(b) Income on investments 4983 5806 5492 16600 16192 22062
(¢) Interest on balances with
Reserve Bank of India and
other interbank funds 672 230 171 990 4 726
id) Others 215 1039 203 1445 1437 1666 |
2. Other income 4220 5181 3570 12611 11149 15256 |
3, Total Income (1 +2) 37679 38064 34342 109537 101225 135955 |
4. Intergst expended 20625 20800 19372 62020 54717 74854 |
5. Operating expenses (a) + (b) 14396 13951 13854 41875 37838 54175
(a) Employee’s cost 8237 7996 8438 24259 22598 33120
' (b) Other operating expenses 6159 5955 5416 17616 15240 | 21055 |
6. Total Expenditure {4+5)
(excluding  provisions
| _and lntingenciea-:l 35021 34751 33226 103895 92555 129029 |
7. Operating Profit (+)/ Loss (-
) befgre provisions and
= contingencies (3-6) 2658 3313 1116 5642 8670 6926 |
&. Provisions (other than tax)
| _and | C ontingencies 670 57 811 1198 2693 | (122) |
9. Exceptional items - - - - -
10. Profit (+)/Loss (-) from
Ordinary Activities before
- tax (7-B-9) 1988 3256 305 4444 5977 7048
| 11. Tax expense 3 675 - 678 526 1266
12. Net Profit (+)/Loss (-) from
Ordinary Activities after
| tax/(10-11) 1985 | 2581 305 3766 5451 | 5782
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[ UNAUDITED FINANCI

AL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024




Quarter ended Nine Months ended towr
ended
Particulars 31-Dec-24 | 30-Sep-24 | 31-Dec-23 | 31-Dec24 | 31-Dec-23 | 31-Mar-24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
13. Extraordinary items [
(net of tax expense) = = = z b g
14, Net Profit (+)/Loss (-)
for the period (12-13) 1985 2581 305 3766 5451 5782
15. Paid-up equity share
capital (Face value of
Rs.10/ each) 2531.']1 25301 25301 25301 25301 25301
16. Reserves excluding i
Revaluation Reserves 61738
17, Analytical Ratios and =]
other disclosures =
(i) Percentage of
shareholding of
Government of India Nil Nil il Nil | Nil Mil
(i) Capital Adequacy i — )
Ratio as per Basel 111 12.79% 13.06% 12.37% 12.79% 12.37% 12.71%
(iii) Earnings Per Share
(EP'S) in Rupees
-Basic| EPS (Before =z 5
S e T 0.78* 1.02 0.12 1.49% 2:15*% 229
_';:T;" W;fbmf; T 0.78* 1.02% 0.12% 1.49* 2.15* 2.29
and | after Extra
ordinary items)
(iv) NPA Ratios e
(a) Gtoss NPA 40111 42126 49565 40111 49565 42121
i i 9506 12032 12625 9506 12625 | 12647 |
(c} % of Gross NFA 3:53 3.82 4 81% 353 4.81% 4.05 |
(d) % of Net NFA 0.86 112 127% (.86 1.27% 1.25
{v) Return an Assets
(average) — (Annualized) 0.48% 0.64% 0.08% 0.31% 0.48% 0.38%
(vi) Net worth 85541 83890 79881 85541 79881 81090
(vii) Debt Equity Ratio (in 5 o ]
times) ** Nil Nil 0.19 Wil 0.19 Mil
(viii) Total IDebts to Total
Assets™* 0.90% 0.93% 0.95% 0.90% 0.95% 1.87%
(ix) Operating Margin 7.05% 8.70% 3.25% 5.15% 8.57% 5.09%
(x) Net Profjt Margin 5.27% 6.78% 0.89% 3.44% 5.39% 4.25% |
*Not Annualized )
** Debt represents borrowings with residual maturity of p o

n
.}

represent total borrowings of the bank.




SEGMENTWISE RESULTS
Part A: Business Segments

=] (Rs in Lakh)
; Year
Quarter ended Nine Months fnded ot
Particulars 31-Dec-24 | 30-Sep-24 | 31-Dec-23 | 31-Dec-24 | 31-Dec-23 | 31-Mar-24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | 5 yditeq
1. Segment Revenue
(a) Trea|5urjf 5923 6927 5365 18851 18083 24824
|
(b) Retajil Banking 21619 21960 18347 62255 52452 | 72431
(c) Corporate/ Wholesale
Banking 9920 8843 9330 27699 29966 37322
(d) Other Banking
Operations 217 334 300 732 724 1378
{e) Unallocated 2 5 = 5 i =
Total Revenue 37679 38064 34342 109537 101225 135955
Less: Inter-Segment Eevente = s - = = -
Income from Operations 37679 38064 34342 109537 101225 | 135955
2. Segment Results (Net of
Provisions)
(a) Treasury 1046 2777 675 4372 2831 3364
(b) Retail Banking 1757 1077 801 2633 4833 3532
{c) Corporate/ Wholesale -
Banking (362) (875) (660) (2095) 282 (1348)
(d) D:E Banking
Operati 217 334 300 732 724 1378
(e} Unallocated £ : : . : =
Total 2658 3313 1116 5642 8670 6926
Less :(i) Dpterest - = - -
(ii) ther Un-allocable
Expenditure net-off 669 57 811 1198 2693 (122)
(iii) Un-allocable income E = = : = =il
Profit (+)/Loss (-) before tax 1989 3256 305 4444 | 5977 7048
3. Segment Assets
(a) Treasury 399608 374555 450434 399608 | 450434 433181
{b) Retail Banking 835560 824472 H90895 835560 690895 737568
(c) Corporate/ Wholesale
Banking 417530 404617 430688 417530 430688 413983
(d) Other Banking
Opersiots TEGa SRR RS S
(e} Unallocated 10684 11303 12180 10684 12180 11457
Total 1663382 1614947 1584197 1663382 1584197 1596189




Quarter ended Nine Months ended | Year ended
Particulars 31-Dec-24 | 30-Sep-24 | 31-Dec-23 | 31-Dec-24 | 31-Dec-23 | 31-Mar-24
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
4. Segment Liabilities =]
(a) Treasury 350587 336327 396112 350587 396112 412310
(b) Retail Banking 803789 | 786883 | 668630 | 803789 | 668630 692317
() Ccﬂtarabef
Whaoles Banking 401653 386169 416809 401653 416809 388585
(d) D:ie\sr Banking
| Operali - = - - =
(e) Unallocated : : i y -
Total 1556029 | 1509379 | 1481551 | 1556029 | 1481551 1493212
5. Capital Employed
(Segment Assets-
Segment Liabilities)
(a) Treasury 49021 38228 54322 49021 54322 20871
(b) Retail Banking 31771 37589 22265 31771 22265 45251 |
(¢} Corporate/
Whaiesat Banking 15877 18448 13879 15877 13879 25398 |
(d) er Banking
Operations 2 - - 2 - -
(e} Unallocated 10684 11303 12180 10684 12180 | 11457
Total 107353 105568 102646 107353 102646 | 102977

For the above segment reporting, the reportable segments are identified as Treasury, Corporate/Whalesale
Banking, Retail Banking and Other Banking Operations in Compliance with the revised RBI Guidelines.

For the purpose of the disclosure under Accounting Standard 17 - Segment Reporting, issued by the Institute of
Chartered |Accountants of India (ICAI), ‘Digital Banking’ has been identified as a sub segment under the
existing ‘Retail Banking’ segment. Bank has not set up separate ‘Digital Banking Unit' (DBU) as on 31=
December 2024 as per RBI circular No. RBI/2022-23/19 DOR AUT.REC.12/22.01.001/2022-23 dated April 7 2022
and existing digital banking products are forming part of ‘Retail Banking’ segment only.

The busi operations of the Bank are substantially concentrated in India and for the purpose of segment
Reporting as per Accounting Standard -17, the bank is considered to operate only in domestic segment.

Part B: G phical segments

The Bank }'Lm only the domestic geographic segment.




Notes

1. Statement of Assets and Liabilities is given below (Rs. In Lakh)

Particulars 31.12.2024 31.12.2023 31.03.2024
Unaudited | Unaudited | Audited

Capital and Liabilities ;
Capital 25301 25301 25301
Reserves|and Surplus 82051 77344 77675
Deposits 1506788 1433994 1429031
Borrowings 15000 15000 29904
Other Liabilities and Provisions 34242 32558 34278
Total 1663382 1584197 1596189
Assets
Cash and Balances with Reserve Bank of India 84376 94050 76003
Balances with Bank and Money at Call and Short Natice 37543 26418 21459
Investments 340292 374733 394240
Advances 1106930 994458 1010216
Fixed Asgets 27666 27085 27434
Other Assets 66575 67453 66837
Total 1663382 1584197 1596189

2. The abpve unaudited financial results for the quarter and nine months ended December 31, 2024, were

TEVIewW

ed by the Audit Committee and recommended for approval to and approved by the Board of

Directors at its meeting held on 4 February, 2025. These Results have been subjected to "Limited Review”

by the |

oint Statutory Central Auditors of the Bank, M/s Sagar & Associates, Chartered Accountants and

M/s Abraham & Jose, Chartered Accountants and an unmodified report has been issued by them.

3. The Bank has followed the same significant accounting policies in the preparation of interim financial

results

as those followed in the annual finandial statements for the year ended 31st March 2024 except for

the classification and valuation of investments which is as per the Master Direction No. RBI/DOR,/20253-

24/104

DORMRG.36/ 21.04.141/2023-24 on Classification, Valuation and Operation of Investment

I‘artl’olir) of Commercial Banks (Directions), 2023 issued by Reserve Bank of India dated September 12,
2023 a]zlit:able from April 1, 2024. Consequently, the Bank has recognized a net gain of Rs. 266 lakhs (net

of tax)

on April 1, 2024 which has been credited to General Reserve, Subsequent changes in fair value of

performing investments under AFS and Fair Value Through Profit and Loss categories as at December 31,
2024 haye been recognized through AFS Reserve and Profit and Loss account respectively. Accordingly,
the figures for previous periods are not comparable,

requi
pe

ts for exposures to entities with unhedged foreign currency exposures), provision for non-
ing assets, provision for non-performing investments and other usual and necessary provisions.

4. The ﬁ%ncial results have been arrived at after considering provision for standard assets (including

3. Oher Income includes fees earned from services to customers, commission from non-fund-based banking
activitics, earnings from foreign exchange transactions, selling of third-party products, profit/ loss on sale

stments (Net), profit/loss on revajustss




6. The Capital Adequacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting

dates the ratio for the corresponding previous period is not adjusted to consider the impact of
sul ent changes if any, in the guidelines.

7. As per extant guidelines, the Banks are required to make Pillar 3 disclosures includjng Leverage ratio,
Liquidity Coverage ratio and Net Stable Funding ratio under Basel M Framework. Accordingly, such
disclosures have been placed on the website of the Bank. These disclosures have not been subjected to
Audi iew by the Joint Statutory Central Auditors of the Bank.

8. TheB vide its Letter of Offer dated December 19, 2024, offered upto 14,16,86,767 equity shares of face
value of Z10 each at a price of ¥21.00 per equity share (including a premium of ¥11.00 per equity share) for
an nt aggregating to 1297.54 crore on a rights basis to the eligible equity shareholders of the bank in
the ratio of 14 rights equity shares for every 25 fully paid-up equity shares held by the eligible equity
shareholders of the bank on the record date, i.e., on December 27, 2024. The issue was closed on January 28,
2025 and applications are received for 23, 26, 63,802 equity shares amounting to Rs.488.59 crore. The
allotment will be done as per regulatory guidelines.

9. Provision coverage ratio (Including Technical Write off) as on December 31, 2024 is 90.96 %,

10. The figures for the previous period have been re-grouped/re-arranged wherever necessary to conform to
the current perind’s classification.

By Order of the Board

Place: Thrissur (Ajith Kumar K K)
Date: 4% February 2025 Managing Director & CEO
(DIN-08504660)




