
Terms and Conditions of appointment of Independent Directors 

 

We hereby inform you that the Members of the Dhanlaxmi Bank Limited, had approved your 

appointment as Independent Director on the Board of the Bank in accordance with the provisions 

of Section 149 (4) read with Schedule IV of the Companies Act, 2013 on the following terms and 

conditions- 

 

1. You are appointed as Independent Director with effect from … 

2. Your appointment shall be subject to the provisions of Sections 149, 152 and other 

applicable provisions, if any, of the Companies Act, 2013 read with the Companies 

(Appointment and Qualification of Directors) Rules, 2014 and other applicable rules, if 

any, Section 10A and other applicable provisions of the Banking Regulation Act, 1949 

(including any statutory modification(s) or reenactment thereof for the time being in 

force) and the Rules, Circulars and Guidelines issued by the Reserve Bank of India & the 

listing agreement entered with stock exchanges. 

3. During the tenure of your office, you may be required to serve on one or more of the 

Committees of the Board of the Bank. Upon your appointment to any one or more 

Committees, you will be provided with the appropriate Committee charter which sets out 

the functions of that Committee. 

4. You shall act in accordance with the Memorandum of Association and Articles of 

Association of the Bank. 

5. Your role and duties will be those normally required of a Non -Executive Independent 

Director under Schedule IV of the Companies Act, 2013 and the Code of Conduct for 

Directors adopted by the Board of Directors in pursuance of the Listing Agreement (copy 

of the extract from Schedule IV and the Code of Conduct are enclosed as Annexure 1 and 

Annexure 2). 

6. In terms of the Remuneration Policy of the Bank, you will be paid sitting fees at the rate 

of Rs.…….for attending each meeting of the Board and at the rate of Rs…… for 

attending each meeting of the Committees of the Board & will be revised upon 

amendment of remuneration policy of the Bank. 

 

 

 

 

 

 

 



 

It is a pleasure to have you on the Board. I am confident that your association, expertise and 

advice will immensely benefit the Bank and the Board. 

 

Kindly confirm your acceptance of these terms by signing and returning to us the enclosed copy 

of this letter. 

 

Best Regards, 

 

Yours sincerely, 

 

 

Chairman of the Board 

 

 

Encl: Annexure 1- Code for Independent Directors (Schedule IV of Companies Act, 2013) 

         Annexure 2- Code of Conduct for Directors adopted by the Board of Directors in 

                                pursuance of Clause 49 of listing agreement. 

 

 

I hereby acknowledge receipt of the same and accept the terms set out in this letter 

 

Signed:  

Date   : 

 
























